647510 0601111E1011 Seat No :
B.Com. Semester - 1 (CBCS) Examination
Nov./Dec. -2018(0ld Course)
ACCOUNTING-1(ELECTIVE-1)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
ysl-1 (AL wlele ES AslBozoe BD. AMoa] 31 M 2018 oll Aol 513 U o[lA Yool B - (20)
oltsl GUIR 3. oltsl %HL 3.
WA Wil 80,000 | ¥3l 5,00,000
WlR 60,000 | gl 1l 4,00,000
A3 Yretsl 50,000 | AU Al Wit 25,000
galelRA 20,000 | Qs ot 50,000
Rt 10,000 | A{lc uRyREl 10,000
W widtadl
Aos-2A5S 50,000
U (FU Al 10,000
A AR 20,000
U (3U HUslot 4,00,000
HleR 1,35,000
AU vl 40,000
A\t 7,000
e 3,000
sloluR 50,000
s12j2R uilall 50,000
(cll. 1 4521.2017)
9,85,000 9,85,000

auRpeell W -
(1) WA A adl st Wl 3.3,000 A1 wAHl sl .
(2) As WAl WAL 3.7,000 URYREL WA U2 HAGL Aol qHLA u{let Ascllod
LML &A1 B.
(3) 5122 UR 10%, Hslol UR 5%, $[6lAR UR 5% A dwlallell 8.
(4) ousl Haeusdl $l 3.50,000.
Assell AR allls (Bl daur sA.
ual
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Ysl-1 A, B C 2:2:10ll UMM atgl-ofslel adydl As Acllfleroll Ul ewollelA B.31-03-2018
all Aol Axell oSl (A Yosol B.

GuR a5l U 3. ¥ HL GLS1A U 3.
BRAAA Wil 70,000 | ¢(lelRuell 3sl:
WaLlR 40,000 | A 3,20,000
Yresl 35,000 | B 1,60,000
gaAlELRL 1,13,000 | C 80,000 5,60,000
R a3 7,500 | 5 4l 4,10,000
Aos 45,000 | WA Al widi 10,000
flosoll w2l 2,000 | QRLEWRA 70,000
A(BU — Hslot 5,00,000 | AU{ Al URYREL 7,500
wRiefl widtadl

H2RsIR 1,00,000
N(EETRTE] 18,000
ANDRet AcltosH 4,000
dlR-2ue 3,000
sloluR 1,20,000

10,57,500 10,57,000

Aol Bl uRell ll.31-03-20184tl A% YRU AUl ciiotl Aol iy (Bauot dauR
53
(1) BRAA adl ysAct 3.1,00000 WHLA AFA WAHL ©dA B.
(2) As Al WALl uRYREL Wil V2 3.5,000 HAA doll UHA WALl Asclled
VLAHL 2AA B.
(3) Hslot, Hl2R5R Aal $6IUR el Yrelsl GUR 10% UL 2Ll
(4) Haale{l ctsl 4l 3.30,000
(5) Sl UR 10% U 23l
(6) crloll A AUYRA 511 3.15,000 ol &cll.
dl. 31-03-20184ll A% YU Ucll ctiatl Assoll DA cAllils (Buell daurR sA.
ys-2 8l AGA cll.01-01-20140tL A% 3l w2 WAL As A eud wile uglAell wilg. e 2N{l (20)
ARAl o{lA Yoyol ol

3.
(1) Ass (BHd 3. 1,60,000
(2) cll. 01-01-201401l A% YA WH 3. 60,000
(3) dl. 31-12-20140ll A% Y$AC WM 3. 50,000
(4) cll. 31-12-201501L A% YsAA WH 3. 36,000
(5) cll. 31-12-20160ll A% Y$AA WH 3. 33,000
(6) cuegall €2 clls 10% AW

(7) €2 a¥ HaHd GUR 10% AW YURL studlell B.

8l Aot AWUSIHL 33 WA AR s,
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wgall
ysi-2  A%sle Wed @AM2s eud wile ugldR As geRq] As olesa AW 5. BAd awad
3.8,000: YuH cltell via 3.8,320; ollast cdetl vid 3.7,680 wal At crletl v 3.7,04001
Lo AR ol slcll Ysetcllotl sell.
wilealR 2522 UR cllds 107 AW ALl AlElell ugldn v 2 B.
WRlEotRall AU Baeall sUAl GRAA Al Yllotl w33 Mlcdl dal wHAY AL AR
A5 Hledoll AUS %331 vl daur s %331 oLl el
ysl-3 JK $Uo{lotl Wclloll SLRULollotl :H$s UL 3.8,00,00001 WL Yol:elitistH U (15)
st UL ALl L ooll GdLell sRuLatlsll (M 3.5,00,000 &dll. el MU o1l
AALGLell 3.30,000 Gl & wal 3.20,0000(l (EHcoll %ol HAMHIAA atall tlitusiHell
GU0L sallHl WAL B, Boll GUR SRUAE 3.8,00,00001l WAHL UMA AU &, o]
51Rulle] ltlld] 6 A Sctl WAL HAMMeL AR 1ol BHd uUogsD 25% A 17'/2% Ay
8. AR A drld HAUMI wa 13l wle] Yyual 3:24 8.
L B3 33| wHAY Al A HSL WAL dat HdYAl wlell stnagll s
ugal
Ysl-3 dl JuS SAGRs susll (QAMZs 3.25,00,00001 WA As NS ativll B. €2l ad ugl
%ol AR 1/ el Beell cuRiell AU 3.7,50,00001 WA ottvll. AQ ool Ao 3.
35,00,00001 WA clecl. ul AHA €(2lol HIA- UMl Bl HKI WAMHL 20%01 Al Al
8. ool ME-AHlotell AU 3.40,000 QUL 8. 3.50,00000 el HlAUMa foll
AR GEA olcll ol AU duAA 8. Ay duRlell AU 3.25,00000 %ol
HIGRAUHLL quRlR B,
GURetl cAaslR alluall 331 Al AWl GURLSA WA HSl WL U HdYl Wl
AR 58 A aBUD A 61 URA gl
Ysl-¥ X SUoll A UsRell HidMLotoll 1L 20184{l [Qotcdl «{lA Yoot Y3l wsd . (15)
W3LElL:
U 2018: 125 100 AWsH, AsHELS 3. 5 AW
5300 WsH|, WUSHELS 3.6 AW
8—500 WsH, ASHELS 3.7 AW
12-600 WsH, AsHELS 3.8 AW
Geulest [Aetdlal YA WdE HIARM ML
H 2018: 6250 AsHl
10-400 AsH
14-500 WsH
FIFO Ua(Q Ao Geulestal YA WA MU HIotoll USAR olssl 5 Aol MR
Rlsell ot 3.
wcll
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Ysl-¥ WS SIRUIGUHL eyl 2018 eRalel HIERRLS “X* wA as Al dsel Wl {2

oo 8§ :
ulas LT
Al | AW | AsHEl (BHd (3.) | AsA
01-01-18 90 4 -
05-01-18 180 6 -
12-01-18 - - 150
14-01-18 210 6 -
20-01-18 - - 240
25-01-18 90 8 -
29-01-18 - - 30

dl.12-01-"18 ol cll.20-01-"18 ol Aol xasell (U otssl saU HR WA
A8V (LIFO) Ao “SI8(FIFO) UG AUl B, AR 25-01-"18 ofl A&l steiseatl
Yealisel U2 “elRe ARAW Ugldall GUAoL sclle] olssl sRaUMl W] B,
HIA-AMLtatl RS UaAs dR $3A.

English Version

Q-1 Following is the trial balance of Mr. Anand a charted Accountant as on dt 31-03-2018

Balances Dr.Rs Balance Cr.Rs
Client Account 80,000 | Capital 5,00,000
Salaries 60,000 | Fee received 4,00,000
Books 50,000 | Clarinets Account 25,000
Debtors 20,000 | Bank Loan 50,000
Stationery 10,000 | Clients ledger account for
Misc expenses 10,000
Cash and Bank 50,000
Office light 10,000
LIC premium 20,000
Office expenses 40,000
Office building 4,00,000
Motor 1,35,000
Subscription for journals 7,000
Postages 3,000
Furniture 50,000
Computer (01-10-17) 50,000
9,85,000 9,85,000

Additional Information
(1) An expenditure for clients for Rs 3,000 is included in office expenses.
(2) Clients’ advances include Rs 7000 received for their miscellaus expenses from clients.
(3) Provide depreciation on computer 10%, on office building 5%, on furniture 5%.
(4) Fees not collected Rs 50,000.
Prepare Final Account on cash basis.
OR
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Q-1

Q-2

Q-2

A, B and C are partners sharing profit and loss in ration of 2:2:1 in a Solicitor firm.
Their balances as at 31-03-2018 were as under.

Debit Rs. Credit Rs.
Accounts of clients 70,000 | Capital
Salaries 40,000 | A 3,20,000
Library Books 35,000 | B 1,60,000
Debtors 1,13,000 | C 80,000 5,60,000
Stationery 7,500 | Total Fees 4,10,000
Bank 45,000 | Creditors 70,000
Elecricity Charges 2,000 | Accounts of Clients 10,000
Office building 5,00,000 | Sundry exp. Ledger
of Clients 7,500

Motor car 1,00,000
Postages 3,000
Furniture 1,20,000
Office expenses 18,000
Magazine premium 4,000

10,57,500 10,57,000

Additional Information
(1) Rs 1,000 paid for clients are included in office expenses.
(2) Rs.5,000 received from a client for sundry exp. Are credited in advance account of
client.
(3) Provided 10% depreciation on Building, Motorcar, Furniture and Library books.
(4) Fees to be received on Rs.30,000.
(5) Allow 10% interest on Capital.
(6) Unfinished work Rs.15,000 at the end of year.
Prepare find Account on cash basis the year ending on Dt. 31-03-2018.
Shri Rahul Purchased a Machine on hire purchase system from Shri Jay on 01-01-2014.
The conditions were below.

(1) Cash Price Rs. 1,60,000
(2) Paid on 01-01-2014 Rs. 60,000
(3) Paid on 31-12-2014 Rs. 50,000
(4) Paid on 31-12-2015 Rs. 36,000
(5) Paid on 31-12-2016 Rs. 33,000

(6) The rate of interest 10% per annum.
(7) Charge 10% depreciation P.a — on Cash price
(or on straight line method)
Prepare necessary accounts of Rahul’s book.
OR
Rajkot Motors Ltd Sold a scooter to a customer on hire purchase system at the time of
delivery Rs.8,000 were paid and the annual instalments inclusive of interest.
At the end of the first year Rs.8,320, at the end of the second year Rs.7,680 and at the end of
the third year Rs.7,040 Were to be paid.
The rate of depreciation is 10% by straight line method.
Write Journal entries and prepare required accounts upto last year in the books of
Purchaser (customer) / Rajkot motor
Show required calculation also.
J.K.co. rebuilt and re-equipped its certain portion of work at the cost of Rs. 8,00,000. The cost
of portion so superseded was Rs.5,00,000 scrap of old material was sold for Rs.30,000 and old
material used in new construction worth Rs.20,000. This is included in cost of Rs.8,00,000.
Proportion of material and labour at present and in past is 3:2 and increase in cost of

material is 25% and that of labour is 17 /2%.
Pass journal entries to record transaction and distribute of capital & revenue
expenditure.

OR
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Q-4

The Bombay electric co.ltd has laid down one mains at the cost of Rs.25,00,000. After 10
years company installed additional main which is 1/5 of the old main at the cost of Rs.
7,50.000. Old main is also replaced at the cost of Rs.35,00,000. During the period material
and labour increases by 20% scrap of the old main is sold for Rs.40,000 and use of old

material is as under:-
In additional new main for

Rs.25,000.

In replacement of old main for Rs.50,000.

How you will clarify expenditure into capital and revenue expenditure? Also write

Journal entries for the above transactions.

X company Ltd. Provides detail regarding material. ‘A’ for the march 2018.

Purchases:-
March 2018:

March 2018:

Prepare statement showing cost of materials issued to production department
according to FIFO method and calculate closing inventory.
The following is a summary of a receipts and issues of material ‘X’ during January — 2018.

1-Stock 100 units, Rs. 5 per unit
5-300 units, per unit Rs 6
8—500 units, per unit Rs 7
12—600 units, per unit Rs 8
Materials issued to production department:-
6—250 units
10—400 units
14-500 units

Date Receipt Issue
Units Price per unit Units
01-01-18 90 4 -
05-01-18 180 6 -
12-01-18 - - 150
14-01-18 210 6 -
20-01-18 - - 240
25-01-18 90 8 -
29-01-18 - - 30

The material issued on 12-01-18 and 20-01-18. Were priced on LIFO and FIFO basis
respectively. It was decided to price the issues by Weighted Average method from 21-01-18.

Prepare Stock Register for material.
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